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Cac nhan td anh huéng téi mic dé cong ho théng tin
trén bao cao tai chinh hop nhat

&Nguyén Van Liem*

Bai bao trinh bay viéc nghién cuu cdc nhén té anh hudng dén muc
do cong bd théng tin trén bdo cdo tai chinh hop nhat & cac doanh
nghiép hoat déng theo mé hinh céng ty me - cng ty con trén dia
ban Pa Nang. Tac gia st dung chi s6 do ludong muc do cong bé
thong tin ké toan trong bao cao tai chinh hop nhat cua 50 doanh
nghiép hoat déng theo mé hinh céng ty me - cng ty con. Két qua
cho thay, muc dé céng bé thong tintrong bao cdo tai chinh hgp nhét
G murc kha; va cé 5 nhén té anh hudng dén muc do cong bé thong
tin ké toan la quy mé thanh vién hoi dong quan tri, chu tich hoi
ddng quan tri, kiém téng giam dbc, kiém toan ddc Iap, quy md
doanh nghiép va ty I sinh Idi. Tuy nhién, cé 4 nhan t6 khong anh
hudng dén mic db céng bé théng tin la sé hitu cia cé déng nudc
ngoai, s& hitu cia c6 déng nha nudc, don béy tai chinh va sé céng
ty con.

Tir khéa: Cong bé thdng tin, cong ty me - cong ty con, bao cao tai
chinh hop nhéat

Abstract

This paper presents the study of the factors affecting the level of in-
formation disclosure in the consolidated financial statements of en-
terprises operating under the parent company-subsidiary model in
Danang. The author uses the measurementindex of financial infor-
mation levels from consolidated financial statements of 50 firmsdo-
ing business under this model. The results showed that the level of
financial information disclosure in consolidated financial statements
were medium; and there were five factors affecting financial infor-
mation disclosure including: the number persons in Management
Board, Chair of Management Board cum Gen- eral Director, inde-
pendent audit, firm size and rate of return. However, four factors
were found to have no effect on financial information disclosure, in-
cluding ownership from international stockholders, ownership from
state stockholders, financial leverage and the number of sub-
sidiaries.
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1. Pit van dé

Viéc cong b théng tin chiu anh
hudng boi cac yéu td bén ngoai va
cac yéu tb bén trong doanh nghiép
(DN). Vi gia thuyét cong bd thong
tin cua cac cong ty anh hudng tur
cac yéu té bén ngoai, cac yéu td
bén trong 1a quan tri DN, cdu tric
so hitu va diac diém cua DN. Trong
pham vi nghién ctru nay, tac gia chi
xem xét nhom yéu t6 bén trong ma
n6 c6 thé anh huong dén muac do
cong bo thong tin.

Nghién ctru cong bd thong tin
ctia DN 1a mot cha dé thu hat su
cht ¥ cua nhidu nha nghién ciru
cling nhu nhitng nha chuyén mén
va hoach dinh chinh sach. Mot s6
nghién ctru chi tap trung vao tac
dong cua cac nhan té dén cong bd
thong tin trong cac DN noéi chung,
chua c6 nghién ctru nio vé cong bd
thong tin ké toan ciia DN hoat dong
theo mo hinh cong ty me - cong ty
con. Do d0, viéc mo rong hudng
nghién ctru di véi DN hoat dong
theo mo hinh cong ty me - cong ty
con thong qua nhan dién diy du
hon cac yéu té anh huéng dén mirc
d6 cong bd thong tin, nhdm dwa ra
céc kién nghi la thuc sy can thiét.

Nghién ctu dugc thuc hién
trong bdi canh 1a cac cong ty hoat
dong theo mo hinh céng ty me -
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cong ty con, s6 liéu dugce thu thap
tr bao cao tai chinh (BCTC) hop
nhat. Nghién ctru tip trung sir dung
mo hinh hoi quy da bién dé phan
tich cac nhan t6 anh huéng dén
mirc d6 cong bd thong tin ké toan.
Két qua nghién ctru nay c6 y nghia
ddi v6i cac DN khi hiéu rd ban chét
ctia viéc cong bd thong tin, gitp
nha dau tu ddnh gid hanh vi cia cac
cong ty va dong luc thac day tinh
minh bach trong viéc cong bd
thong tin.

2. Co sé 1y thuyét va mé hinh
nghién ciru

Cong bb thong tin 1a phuong
thire dé thuc hién quy trinh minh
bach ctia DN, nham dam bao céc
cd dong va nha dau tu c6 thé tiép
can thong tin mdt cach cong
bang. B Tai chinh yéu cau viéc
cong bd thong tin ctia cac cong ty
niém yét phai dam bao tinh “day
du, chinh xac va kip thoi”. Quy
trinh, noi dung céng b thong tin
trong BCTC dugc quy dinh trong
chuin myc ké toan vé lap va trinh
bay BCTC. Tuy nhién, viéc trinh
bay va cong bd thong tin trong
BCTC duoc trinh bay chi tiét hay
ngén gon con phu thudc vao
nhiéu yéu t6.

2.1. Céc yéu té thujc vé quin
tri DN

2.1.1. §6 lwong thanh vién hji
dong quan tri

Nhan t6 quy mé thanh vién hoi
déng quan tri (HPQT) c6 anh
huong dén viéc cong bd
thong tin. Barako & cong
su (2013) tim thidy mbi
quan hé gitra nhan té quy

mo thanh vién HPQT va

, Ch9n
muc do cong bd thong

mau

bo —
luong l
mirc
— do Ghi ma

tin. C6 hai quan diém ton
tai lién quan dén moi
quan hé nay. Quan diém
th nhat cho rang, quy

mo thanh vién HPQT nho thi viéc
chia s¢ thong tin gilta cac thanh
vién, viéc xir 1y thong tin s& dé
dang va nhanh chong hon. Tuy
nhién, quan diém tht hai lai cho
rang, HDQT c6 quy md s6 thanh
vién 16n hon, c6 nén tang kién thirc
rong hon dé thuc hién nhiém vu cd
vén, do d6 thyuc hién vai tro, giam
sat, ¢b van tot hon va cong bd
thong tin nhiéu hon.

2.1.2. Chu tich HDQT kiém
tong giam doc

Theo Barako (2014), kiém
nhiém lam giam déng ké vai tro
kiém soat va tang kha ning thoa
thuan muc thudéng cho cac nha
quan tri cip cao. Ngoai ra, ngudi
kiém nhiém d& dang thong tri
quyén lyc va thuc hién nhirng
hanh vi co héi, nguy hai cho cac
¢ dong khac.

2.2. Cic yéu té thujc vé ciu
truc s hitu

2.2.1. 86 hitu ciia cé dong nuée
ngodi

Haniffa & Cooke (2012) da tim
thidy mdi quan hé thuan chiéu giita
ty 1€ s& hiitu nudc ngoai va muce do
cong bd thong tin cua cac cong ty
niém yét tai Malaysia. Cac cong ty
¢6 von dau tur nude ngoai cang 16n
thi ¢6 nhu cau cong bd thong tin
cang nhiéu. Céc nha dau tu nudc
ngoai st dung cac thong tin nay
nhu phuong tién dé giam sat hoat
dong quan ly.

Hinh 1: M6 hinh nghién ciru

2.2.2. S0 hitu cua nha nudc

Nha nudce khi s& hitu von tai cac
DN s& 4p dat co ché giam sat
nghiém ngat. Chinh vi vay, ton tai
mdi lién hé thudn chiéu giita ty 18
s0 hltu nha nudc va mic do cong
b thong tin.

2.3. Cic yéu té thujc vé dic
diém DN

2.3.1. Quy mé DN

Theo cac nghién ctru cho rang,
cac DN c¢6 quy mo 16n c¢6 nhiing
ngudn lyc va kinh nghiém chuyén
moén can thiét dé 1ap BCTC chat
lwong hon va do d6 cong bd thong
tin nhiéu hon.

2.3.2. Mikc d¢ sinh loi

Theo Barako (2014), cac DN
hoat dong hi¢u qua thi nha quan tri
s& chi dong cong bd thong tin
nhiéu hon dé théa thuan vé muc
thuong cho ho, cling nhu nang cao
gia tri cua ho trén thi truong lao
dong. Pong thoi, mic sinh 10 cao
tac dong tich cuc ti gia cd phiéu
trén thi truong von.

2.3.3. Pon bdy tdi chinh

Theo céac nghién ctru trudc, cac
DN c6 don bay tai chinh cao c6
mirc do cong bd thong tin nhicu
hon vi cac cha ng yéu cau. Hon
nira, tim thdy mdi quan hé cing
chiéu giita don bay va mirc do cong
b6 thong tin.

2.3.4. S6 cong ty con

Mot cau tric DN phirc tap yéu
cau cong ty co hé théng thong tin

Chi muc thong tin

cong
b6 1

Tinh chi s cong bd
thong tin

Phan R .
, Do luong cac
tich SE aa 1
; bién doc lap
cac
nhén to
e anh
huong
Phan tich hdi quy
va kiém dinh
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quan ly hiéu qua phuc vu muc dich
kiém soat va viéc sdn c6 mot hé
thong nhu vay s& giam chi phi trén
mdi don vi thong tin. Vi vay,
nghién ciru ky vong DN ¢é nhiéu
cong ty con s& cong bd thong tin
nhiéu hon.

2.3.5. Kiém todn déc lgp

Mic du viéc 1ap va trinh bay
BCTC thudc trach nhiém cua nha
quan ly, tuy nhién uy tin ciia cong
ty kiém toan cé thé anh huong
dang ké dén viéc cong bd thong
tin. Cac nghién ctru trude cho thiy
moi quan hé giita quy mo, uy tin
ctia cong ty kiém toan va cong bd
thong tin.

Sau day 1 m6 hinh vé quy trinh
nghién ctru cac nhan té dnh huong
dén muc do cong b thong tin trén
BCTC hop nhit & cac DN hoat
dong theo mo6 hinh céng ty me -
cong ty con trén dia ban Pa Nang
(hinh 1, trang 37).

3. Phuwong phap nghién ciru

Viée luong hoa mire d6 cong bd
thong tin dugc thuc hién: Xay dung
thang chuan cho viéc cong bd
thong tin bao gdm cac chi muc can
thiét can duoc cong bd. Tiép theo,
ma hoéa tung chi muyc thong tin
duogc trinh bay trong BCTC hop
nhét theo thang chuan da xay dung.
Theo cac nghién ctru trudc, viée st
dung phuong phap do luong khong
trong sb dua vao thang chuén, cac
muc thong tin trong BCTC hop
nhét s& dugc gan gia tri 1: Néu co
cong bd; 0: Néu khong cong bo.
Cac nghién ciru trudc cling st dung
cach tiép can nay (bang 1).

Theo quy dinh 1ap va trinh bay
BCTC cua chuan muc ké toan Viét
Nam va céc yéu cau cong bd thong
tin, tac gia da xac dinh c6 73 chi
muc can duge cong bd trén BCTC
hop nhét. Dya trén BCTC hop nhit
da dugc kiém toan ctia Tong Cong

Bang 1: Nhan t6 anh hwéng dén mirc do céng bo thong tin

Cic Ky ] Chiéu
TT | % ind Cic nhan t6 Po lrimg inh
yeu to hi¢u .
hudng

1 ppQr | Soluongthanhvien | pe < hanh vien HDQT +

Quiin HDQT

tri L .2 Bién gia: 0- Khong c6 su kiém
2 | DN | KTGD Ch“TE’ﬁh HPS}““’“‘ nhiém -
ong etam doe 1- C6 kiém nhigm
3 Cs}u SHNN S& hiru cuaco fiong Ty l‘f;. 50 hitu cua c¢6 dong nude n
trac nudc ngoai ngoai
4 h?u VNN S& hitu cua nha nude | Ty 1€ s¢ hitu cuia nha nude +
5 QMDN Quy m6 DN Loi nhuén (tai san)
Mirc d6 sinh 1oi Ty 1¢ 19i nhuén sau thué/ Von
6 ROE (ROE) chii 56 hitu *
7 | Pje | PBTC | Donbiytaichinh | 10"8"7 phai tra/Tong nguon +
8 d]l)el;n CTC S0 cong ty con S0 cong ty con ciia DN +
Bién gia: 0- Cong ty kiém toan
.  an A doc 1ap khong thugc Bigd
9 KTbL Kiém toan doc lap 1- Céng ty kiém tosn doc lap +
thu¢c Big4

Bang 2: Sé lwong céng ty con ciia cac DN trong mau khao sat

Chi tiéu Tén suit Ty 1&
DN c6 1 cong ty con 30 60%
DN c6 2 cong ty con 12 24%
DN c6 3 cong ty con 5 10%
DN c¢6 4 cong ty con trd 1én 3 6%
Tong cong 50 100%
Bang 3: Thong ké mo ta bién doc lap

Cac S6 quan Gia tri Gia tri Gia tri Do léch

bién sat nho nhit | 16n nhat trung binh chuin
HDbQT 50 3 12 5,006 1,689
KTGDb 50 0 1 0,258 0,439
VNN 50 0,000 0,78 0,275 0,245
SHNN 50 0,000 0,462 0,137 0,134
KTPbL 50 0 1 0,427 0,487
CTC 50 1 5 2,145 4,056
QMDN 50 10,567 18,632 14,213 1,345
ROE 50 -0,521 0,532 0,143 0,125
BBTC 50 0,046 0,967 0,519 0,217

Nguon: sé liéu tac gid thu thip va tinh todn

ty Co ph?m Dét may Hoa Tho,
trong 73 muc cin phan coéng bd
thong tin thi ¢6 62/73 muc da cong
bd, ¢6 11 muc chua duge cong bd
day da nhu: trinh bay cac khoan du
phong thanh toan tiém tang; trinh
bay c6 phiéu quy; thuyét minh vé
tai san dam bao;. ..

Déi tuong nghién ctru tap trung
vao cac DN hoat dong theo md
hinh cong ty me - cong ty con trén
dia ban thanh phd Pa Ning. Tac
gia khao sat 50 DN dén thang
5/2018. Cac dir liéu trong nghién
cuu dugc thu thap tr BCTC hop
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nhét d3 dugc kiém toan nam 2017.
S6 liéu sau khi thu thap dugc tinh
toan thanh cac bién phu hop véi
yéu cau nghién ciru bang Microsoft
Excel. Budc cudi cung, s6 liéu vé
céc bién da tinh toan duoc luu tri,
xtt 1y, phan tich va kiém dinh thong
qua phan mém SPSS 20 (bang 2).

4. Két qua nghién ctru

4.1 Két qud nghién ciru

Két qua thong ké (bang 3) cho
thiy, vé quan tri DN, cac DN ¢6 s6
luong thanh vién HDQT trung binh
1a 5 nguoi, s DN c6 chu tich
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HDQT kiém Téng giam dbc la
25,8%. Vé dic diém sé hiru, ty 18
v6n ciia nha nudc tai DN trung
binh 1a 27,5% va ty 1¢ so hitu cta
cb dong nude ngoai & muc thip chi
1a 13,7%. Déc diém cua DN, cic
cong ty kiém toan doc 1ap thude
nhom Big 4 tién hanh kiém toan
chiém ty 1€ cao 1a 42,7%, sb luong
DN c6 cong ty con trung binh la
2,145 cong ty, ty 1€ loi nhuan sau
thué trén von chii s¢ hiru binh quan
13 14,3% va ty 1¢ don bay tai chinh
1a 51,9%.

Bang 4 cho thay, muc d6 cong
b thong tin cta cac DN trong mau
nghién cuu ¢ muc kha 87,9% so
voi yéu clu, dat gia tri lon nhét
97,6% va thap nhat 1a 81,9%.

Phan tich hé s twong quan
nham xem xét moi quan hé chat
ché giita hai hay nhiéu bién, véi gia
tri tuyét d6i ctia hé sé twong quan
bang 1, thé hién mdi twong quan
kha chat ch&. Néu hé sé trong quan
thap hon 0,8 chimg t6 co gia tri
phan biét ton tai giita hai bién. Két
qua ma tran hé s twong quan &
Bang 5 c6 muc y nghia <0,05, va
cac hé sb twong quan giita cac bién
giao dong trong khoang -0,079 dén
0,508 (thap hon chi s6 diéu kién la
0,8), cho thay 9 bién doc 1ap c6 mbi
tuong quan tuyén tinh kha chit ché
v6i bién phu thudc 1a cong bd
thong tin va it c6 kha nang xay ra
hién tuong da cong tuyén.

Két qua phén tich hdi quy tuyén
tinh v& mdi quan hé giita cac nhan
td tac dong dén muc do cong bd
thong tin tai Bang 6, chi ra mdi lién
hé ctia 5 bién doc 1ap la: SO lugng
thanh vién HDQT, chu tich HDQT
kiém tong giam ddc, kiém toan doc
1ap, quy mo6 DN va ty 1€ sinh 101 vi
bién phu thudc 1a mirc d6 cong bd
thong tin c6 gia tri Sig. < 0,05. HE
s6 R2 14 0,565 va R2 hiéu chinh 1a

Bang 4: Thong ké mé ta mirc do céng bo thong tin

S6quan | Gid tri Gid trj Gidtri | Dléch
sat nho nhat 16n nhat | trung binh chuan
Cbng bd théng tin (CBTT) 50 0,819 0,976 0,879 0,039
Bang 5: Ma tran twong quan
CBTT | HPQT |KTGP | VNN | SHNN | KTPL | CTC |QMDN | ROE |PBTC
CBTT 1
HDQT | 0,508 1
KTGD | -0,156 | -0,003 1
VNN | -0,160 | -0,353™ [-0,226™| 1
SHNN |0,2917| 0,342" | 0,027 |-0,178" 1
KTPL |0,490 | 0,159 | 0,018 | 0,072 | 0,364 1
CTC {0,372 | 0,564™ | 0,005 | -0,166 | 0,225 | 0,268 1
QMDN | 0,471 | 0,410 | 0,046 | -0,069 | 0,411 | 0,422 | 0,610 1
ROE |[0,304™| 0,059 | 0,137 | -0,069 | 0,251 | 0,215" | 0,130 [0,224™ | 1
PBTC | -0,079 | -0,104 | 0,053 | 0,019 [-0,499"| -0,161 | 0,052 | 0,083 |-0,162| 1

** * Twong quan Pearson co y nghia thong ké ¢ mirc dé p < 0,01, P< 0,05, n =50

Bang 6: M6 hinh héi quy cac nhan té anh hwéng dén mirc dd cong

b6 théng tin
Hé sb chlrra chuén H;} ) ) Pa cong tuyén
hoéa chuin héa
g | Doleeh [ o Giatrit | Sig  [Pgehdp] | -
chuan nhin
Hang s6 | 0,745 0,036 15,720 0,000
HPQT 0,013 0,002 0,417 4,092 0,000 | 0,566 |1,767
IKTGD | -0,016 | 0,006 -0,221 -4,451 0,001 {0,918 | 1,090
VNN -0,015 0,015 -0,098 | -2,617 0,159 {0,782 | 1,278
SHNN -0,022 0,024 -0,115 -1,308 0,197 {0,497 |2,011
IKTBL 0,024 0,006 0,372 5,253 0,000 |0,742 | 1,347
CTC -0,001 0,001 -0,102 | -2,243 0,216 | 0,496 |2,016
QMDN | 0,006 0,003 0,216 2,393 0,023 | 0,445 | 2,246
IROE 0,088 0,028 0,220 3,369 0,001 {0,878 | 1,140
IDBTC 0,001 0,015 0,004 0,050 0,952 | 0,628 | 1,591
R? 0,565
IR? hiéu chinh 0,511
Sig.F Change 0,000
IDurbin — Watson 1,877

Nguon: s liéu tac gia thu thip va tinh todn

0,511, két luan mo hinh hdi quy
tuyén tinh boi dugc xdy dung phu
hop voi dir liéu 1a 51,1%. Noi cach
khac, mic dd cong bd thong tin
duoc giai thich co6 tac dong cua 5
nhén t6 néu trén, con lai do anh
hudng clia cac nhan t6 khac ngoai
mo hinh. Qua s6 liéu tir Bang 6, hé
s6 VIF cua bién déu nho hon 3

ching té mo hinh khong c6 hién
tugng da cong tuyén. Pong thoi,
gia tri thong ké d (Durbin- Watson)
bang 1,917, nam trong mién khong
¢6 hién tuong tu tuong quan.

4.2. Nhidn xét

Qua két qua nghién ctru kiém
dinh trén, tac gia co mot s6 nhan
xét nhu sau:

Tap chi °Ke todn &Kiem todn so thang 12/ 2019 |ER
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- Nhan t6 s luong thanh vién
HDQT tac dong thuan chiéu va 16n
nhat (hé sé beta 0,417) dén murc do
cong bd thong tin. Két qua nghién
ctru ndy phi hop véi gia thuyét ban
dau va dong nhat v6i nghién ctru
trude. Vi vay, sb luwgng thanh vién
HDQT cang lon thi mic do cong
b thong tin cang cao;

- Nhan t6 kiém toan doc lap,
nhitng DN ¢6 BCTC dugc kiém
toan bdi cac cong ty thuéc nhom
Big4 c6 mirc do cong bd thong tin
cao hon cic cong ty con lai. Hé s6
beta 0,372 cho thiy khi cac nhan tb
khac khong thay ddi, cac DN lya
chon cong ty kiém toan thuc Big4
¢6 mirc 6 cong b thong tin trung
binh cao hon DN con lai 37,2%.
Két qua nay phu hop véi gia thuyét
ban dau va dong thuan voi két qua
nghién clru trude.

- Nhén t§ kha ning sinh 10i c6
anh huong thuan chidu dén muc do
cong bd thong tin, két qua nghién
ctru nay phu hop véi gia thuyét.

- Nhan t6 quy mé DN c¢6 anh
huéng thuan chiéu dén mic do
cong bd thong tin, diéu nay phu
hop voi gia thuyét dua ra va dong
thuan véi két qua nghién ctru trude.

- Nhén t6 chu tich HPQT kiém
tong giam doc co anh hudng nguoc
chiéu dén mirc d6 cong bd thong tin.

- Nhan té s hitu cia c6 dong
nudc ngoai khong cd anh huong
dén mirc do cong bd thong tin, két
qua nghién ciru nay khong dong
thuén voi nghién ctru trudce.

- Nhan t6 s¢ hiru nha nudc
khong c¢6 anh huong dén mic do
cong b thong tin, trong dong véi
két qua nghién ciru trude

- Nhan t5 don biy tai chinh
khong anh huong dén mirc do cong
bd thong tin, két qua nay khong
trong ddng véi nghién ctru trudc.

- Nhén t6 s6 coéng ty con
khong anh huong dén muc do
cong bd thong tin, két qua nghién
ciru nay ciing déng thuin voi
nghién ctu trude.

5. Két luan va kién nghi

Tir két qua kiém dinh mé hinh
nghién clru trén, tadc gia dua ra
mot s6 két luan va kién nghi cu
thé nhu sau:

Thir nhdt, nhom yéu té vé quan
tri DN ¢6 anh huong dén muc do
cong bd thong tin. Tuy nhién, chiéu
anh huong thi khong tuong dong,
trong khi s6 lugng thanh vién
HDQT anh huong thuan chiéu thi
nhan t6 chu tich kiém tong giam
doc lai anh hudéng huong nguoc
chiéu. Do d6, DN can ting cuong
co ché quan tri, c6 su phan cong
trach nhiém giam sat cong bd thong
tin r0 rang trong cac thanh vién
HDQT va cin ¢6 quy dinh 13 vé
quan tri nhan sy nham dam bao
tinh doc lap gitta HPQT va ban
giam dbc, khi co su doc 1ap mai
dam bao tinh minh bach trong viéc
cong bd thong tin.

Thir hai, nhom yéu t6 vé cu
trac s& hitu bao gdm sé hiru cua cd
dong nudc ngoai va s¢ hitu nha
nude khong ton tai mbi quan hé vé
céu trac s& hitu anh hudng téi muc
d6 cong bd thong tin.

Thir ba, nhém yéu t6 dic diém
ciia DN, ¢6 3 nhédn t§ anh huong
dén viéc cong bd thong tin 1a kiém
toan doc lap, quy mo DN va kha
nang sinh 161 4nh hudng thudn
chiéu dén mirc d¢ cong bd thong
tin. Do d6, DN can phai ning cao
chét luong kiém toan doc 1ap, thuc
hién kiém soat chat luong hang
nim va can ting s6 lugng cong ty
kiém toan thanh tra dinh ky. Hon
thé nita, nguoi str dung can luu y
mirc d¢ thong tin cung cip trong
BCTC no6i chung va BCTC hop
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nhit néi riéng vé quy md DN, kha
ning sinh 15i, cong ty kiém toan
doc 1ap thuc hién kiém toan,...
bac biét, 1a cac thong tin vé cac
giao dich ndi b, cac thong tin cua
cac bén c6 lién quan duogc trinh
bay trong ban thuyét minh BCTC
hop nhat. 0
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